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July 31, 1992 ’ VIA CERTIFIED MAIL

Mr. Chris Stubbs

South Coast Groundwater Section H-6-4
United States Environmental Protection Agency
75 Hawthorne Street

San Francisco, California 94105

Re:  Allied Signal Aerospacé Company
11600 Sherman Way
North Hollywood, California
Dear Mr. Stubbs:

On July 21, 1992, the Company submitted its response to your Request, dated May 22, 1992.
In accordance with its previously submitted Response to Question 9, the Company hereby
supplements its Response as follows:

SUPPLEMENTAL RESPONSE TO QUESTION 9

The Company further objects to Question 9 on the grounds that it is vague
and ambiguous in that it requests "financial statements" filed with the
Franchise Tax Board and the Internal Revenue Service but fails to define the
term "financial statements." To the extent the Request seeks the Company's
tax returns or the specific information contained therein, the Company objects
to producing them. Without waiving any of its objections, the Company
responds that it has received the following credit ratings from the companies
indicated:

Moody's A-
Standard & Poor A3
Duff & Phelps A
Fetch A

In addition, enclosed as Appendix I is a copy of a Dun & Bradstreet ("D&B")
report attesting to the company's credit worthiness. Based upon the annual
report submitted to EPA on July 21, 1992 (and the financial statements
contained therein), the Company's credit ratings and the D&B credit report,
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there is no question whatsoever that the Company has the financial resources
to stand behind its potential responsibility, if any, with respect to the Site.

All terms not expressly defined herein shall have the meaning ascribed to them in the
Company's two (2) letters to you, each dated July 21, 1992, and in the Response.

The Company's July 21, 1992 response and the above July 31, 1992 supplemental response
fully answer Question 9. To the extent EPA interprets Question 9 as requiring confidential
tax returns, such interpretation is unwarranted from the language of the question.
Moreover, such an interpretation is, in the circumstances of this matter and this Company,
overbroad and unreasonable. The Company's confidential tax returns are confidential,
proprietary information and any inadvertent disclosure of such information could be
extremely damaging to the Company's competitive position. The Company has provided
comprehensive detailed information that permits EPA to make any necessary assessments
concerning the Company's financial strength.

By contrast, the Company's confidential tax returns would not be of any significant relevance
to EPA. The Company is a multinational corporation with worldwide operations, divisions
and subsidiaries, and gross sales of approximately $12 billion. The Company's tax return
is a consolidated tax return for all of the Company's operations. EPA personnel would be
required to spend many weeks reviewing the Company's consolidated tax return with
Company personnel simply to understand the information contained in the return.

In an effort to resolve this matter with EPA, we have had numerous discussions with Marcia
Preston concerning EPA's position. In those discussions, we asked Ms. Preston to identify
any authority EPA relies upon to assert a position that it is entitled to confidential tax
return information. Ms. Preston referred us to a recent Pennsylvania decision concerning
EPA's powers under Section 104(e), but could not recall the name of the case.

In response to Ms. Preston's comment and in an effort to respond fully and cooperatively
to EPA's Section 104(e) request, we reviewed cases under Section 104(e). We have not
found any decisions on point. We did locate a case decided in the Eastern District of
Pennsylvania in January of this year in which EPA apparently sought income tax returns
under Section 104(e) from a private individual. The decision was reported in U.S. v.
Barkman, 784 F.Supp. 1181 (E.D. Pa. 1992). The Barkman case is not on point. In
Barkman, EPA sought civil penalties against an individual PRP (not a corporation) for
unreasonably delaying his compliance with EPA's information requests under Section 104(e).
One of EPA's requests at issue in Barkman was for the PRP's personal income tax records.
Importantly, the PRP did not contest EPA's right to obtain those records and the court did
not address the question.

KJB92270.LTR
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We understand from Ms. Preston that EPA is discussing whether to refer this matter to the
Department of Justice to pursue independent claims for the Company's alleged failure to
comply with Section 104(e). We think any such action under the circumstances would be
unreasonable, unnecessary and inconsistent with the National Contingency Plan.

Protecting the confidential nature of the Company's tax return information outweighs the
need for its disclosure in light of the fact that the Company has provided EPA with more
than sufficient financial information to permit EPA to perform any necessary analyses. The
actual consolidated tax return would be of no significant relevance to EPA. In sum, we
believe that the Company's response fully complies with the Request dated May 22, 1992
and Section 104(e).

In the event that EPA is inclined to pursue this issue further, the Company hereby requests
a formal conference with EPA and the Department of Justice to discuss any such action.

Should you have any questions, please do not hesitate to contact me.
Sincerely,

Kenneth J. Berke
Attorney

cc:  Nancy A. Girten (w/encl.)
Juli Marshall, Esq. (w/encl.)

KIB92270.LTR
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DUNS: 13-969-1877 ATE PRINTE SUMMARY
ALLIED=SIGNAL INC MAR 12 1992 RATING 5A2
BOX 2245SR MFG AEROSPACE STARTED 1899
MORRISTOWN NJ 07962 SYSTEMS & PAYMENTS SEE BELOW
COLUMBIA. ROAD & PARK AVE COMPONENTS SALES F $114831+000,4000
AND BRANCH{ES) DR DIVISION(S) AUTOMOTIVE PDTS & WORTH F  $1+884+000,000
MORRISTOWN NJ 07962 ENGINEERED EMPLOYS 984300
TEL: 201 455=2000 © 7 MATERIALS (19500 HERE)
Thig report s submitted only 1o e, KISTORY  CLEAR
fpgor, e Al LTS SIC NOSe FINANCIAL
for g zirpose of confirming aeceracy and 37 24 38 12 37 28 CONDITION GOOD
iz st o be exhibited Or ite conlents (eveR 37 14 28 24 28 21 TREND DOWN

1o aavend olge.

CHIEF EXECUTIVE: LAWIENCE A BOSSIDY, CHdB

PAYMENTS (Amounts may be rounded to nearest figure in prescribed ranges)

REPORTED PAYING HIGH NOHW PAST SELLING LAST SALE
RECORD CREDIT OWES DUE TERMS WITHIN
03rs92 Ppt 5000 ~Q= =0= N30 1 Mo
Ppt 5000 5000 -0= N30 1 Mo
Ppt 2500 aD=- ~Q=- N30 6=12 Mos
Ppt 2500 ~0= Q= 4~S5 Mos
Ppt~Slow 30 B 7500 + 5000 . =Q= _ 1 Mo
Ppt~Stloa 30 7500 1000 100 N30 1 Mo
Ppt=Slox 30 2500 1000 -Q= 1 Mo
Ppt=Slow 90 5000 1000 ~0= 1 Mo
Ppt=Stow 90 2500 1000 -0~ N30 -1 Mo
Stow 60-120 . 5000 -0= . -Q= 2-3 Mos
C.02/92 Disc . 15000 - -0- -0~ 6-12 Mos
. Ppt ) 30000 60000 =0~ N30 : 1 Mo
Ppt - 80000 15000 ' =0~ N30 1 Mo
Ppt ' 35000 2500 -0= 1 Mo
Ppt 25000 500 =Q= 1 Mo
Ppt 25000 250 «~0=" N30 1 Mo
Ppt - 20000 -0~ -0= N30 6=12 Mos
Ppt 15000 15200 -0~ 172 10 N3O 1 Mo
Ppt : 10000 ~Q0- ~Q=- N30 4=5 Mos
Ppt 10000 1000 =Q= 2 10 N30 1 Mo
Ppt 7500 2500 -Q= 2 10 N30 1 Mo
Ppt 5000 2500 =Qw
Ppt 5000 1000 =0= 2 10 N30 1 Mo
Ppt 2500 -Q= =Q= N30 2=3 Mos
Ppt 2500 2500 =Q=, 1 Mo
Ppt 2500 0= -Q= 172 10 N3O ' 1 Mo
Ppt 2500 10090 750 1 Mo
Ppt 2500 ~Q=- -Q=- N30 6=12 Mos
Ppt 1000 750 -0= 1 Mo

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR YHE EXCLUSIVE USE OF THME SUBSCRIBER AS ONE FACTOR TO CONSIDER IN CONNECTION WITH CREDI
INSURANGE, MARKETING OR OTHER BUSINESS DECISIONS, CONTAINS INFORMATION COMPILED FROM SOURCES WHICH DUN & BRADSTREET. INC. DOES NOT CONTROL AN
WHOSE INFORMATION, UNLESS OTHERWISE INDICATED IN THE REFORT, HAS NOT BEEN YERIFIED. IN FURNISHING THIS REPOAT, DUN & BRADSTREETY, INC. IN NO WA
ASSUMES ANY PART OF THE USER'S BUSINESS RISK, DOLS NOT GUARANTEL THE ACCURACY, COMPLETENESS, OR TIMELINESS OF THE INFORMATION PROVIDLD. AN
SHALL NOT BE LIAELE FOR ANY LOSS OR INJURY WHATEVER RESULTING FROM CONTINGENGIES BEYOND (TS CONTROL OR FROM NEGLIGENCE. 3 R2 25(75032
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Ppt 1600 250 -0- 1 10 N30 1 Mo
Ppt 1000 500 ~-0- 1 Mo
Ppt 750 -0= =0= 4-5 Mos
Ppt 750 250 -0~ N30 1 Mo
Ppt 750 100 Qe 1 Mo
Ppt 759 250 -~ 1 Mo
Ppt 750 750 Q= 1 Mo
Ppt 750 =Q= == 172 10 N3O 2=3 Mos
Ppt 500 . 500 o= 1 Mo
Ppt 500 500 =0 172 10 N3O0 1 Mo
Ppt 250 250 Q= N30 1 Mo
Ppt 250 -0~ -0= N30 2-3 Mos
Ppt 100 ~Q~ Q= N30 6~12 Mos
Ppt 100 =0= -0= 6=12 Mos
Ppt h 100 -0~ -0 172 10 N30 . 6=12 Mgos
Ppt=Slow 15 35070 35000 15000 1 10 N30 1 Mo
Ppt=Slow 1% 2500 2500 1000 1 Mo
Ppt=5low 15 1000 1000 500 1 Mo
Ppt=Slow 20 200200 10300 5000 1 Mo
Ppt=Slow 20 2500 150 50 1 Mo
Ppt=~Slow 20 1000 ~Q= =Q= 6=12 Mos
Ppt.=Slow 30 209000 10200 2500 N30 1 Mo
Ppt-Slow 30 100C00 40200 2500 N30 1 Mo
Ppt=S1ow 30 70000 100 100 1 Mo
Pot=Slow 30 15600 2500 == 1/2 10 N30 1 Mo
Pot=Slow 30 10000 500 500 N30 1 Mo
Ppt=Slow 3¢ 10000 10000 7500 1 Mo
Ppt=Slomw 30 5000 1000 . 500 N3O 1 Mo
Ppt=~Slow 30 2500 1200 750 1 Mo
Ppt-Siow 3Q S00 500 =Qe 1 Mo
Ppt=Siow 122 10000 2500 SQ0 1 Mo
Slow 5 250000 35000 2=3 Mos
Slow 30 80C00 2500 == 1 10 N30 1 Mo
Stow 3C 35000 35000 30000 N30 1 Mo
Slow 30 20000 -0~ -Q=- : 6=12 Mos
Slow 30 20000 -Q- =0= 6=12 Mos
Slow 30 7500 -Q= =Q= 4=5 Mos
Slow 30 2500 2500 =Q= . 1 Mo
Slow 39 1000 - Q- Q= 2=3 Mos
Stow 30 750 100 »D=~ 1 Mo
Slow 30 500 =Q=- - 2=3 Mos
Stow 30 250 ~Q= =0 2 10 N30 2=3 Mos
Slow 30 100 0= == 6=12 Mos
Slow 69 120090 -Q= =Q= N30 6-12 Mos
Slow 60 7500 7500 7500 N30 2=3 Mos
Slow 60 2500 250 250 1 Mo
Slow 60 1000 Q- =0~ N30 2=~3 Mos
Slow 30 45000 2500 2500 1 Mo
Slow 30=-120 1000 500 50C N30 1 Mo

01792 Ppt 100G0Q 100000 ~Q- 1 Mo
Ppt 160603 -Q0= =Qw N60O 6=-12 Mos

* Paypent experiences reflect how bills are met in relation to the
terms ygrantade. In some instances payment beyond terms can be the
result of disputes over merchandisee skipped invoices etce

* Each experience shown represents a separate account reported by a
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supplicre

Jpdated trade experiences replace those previously
reporteds :

FINANCE
A CONSULTING SERVICE IS AVAILABLE TO ASSIST YOU IN REVIEWING THIS ACCOUNT

Fiscal Consolidated statement

(000s omitted)

dated DEC 31 1991:

FIJRTHERe PLEASE CALL (802) 223 - 0141 TO SPEAK WITH A DUNS ACCOUNT
CONSULTANT
03/11/92 Fiscal Fiscal Fiscal
Consolidated Consolidated Consolidated
Dec 31 1989 Dec 31 1990 Dec¢ 31 1991
Curr Assets 49351400904200 4+316+000+000 4512950004000
Curr Liabs 3928640204000 3942490004000 3,503,000,000
Current Ratio 1e32 1le26 1415
Working Capital 1,065+000,0200 89240004000 526+0004000
Dthar Assets 4967340004000 5903340004000 5+154+000+000
Long~tarm Liabdbs 3464490004000 3465290004000 34796+000,000
Worth 2¢094,40004000 2927340009000 1¢884,4000,4000
Sales 11994250009000 12+343+000+000 114831+0004000
Net Income {10s35) 528400049000 462+000,000 (273+000,000)
Dapreciation & Amor 424+0004+000 46090004000 50490004000
Capital Dutlays $41+000,000 6T75+000,000 66849000,000

(000s omitted)

Cash $ 2539000 Accts Pay s 1,073+0090
Acces Rac 194454000 Notes Pay 7364000
Inventory 149959000 Accruals 1,627,000
Other Curr Assets 4504000 Taxes 224000
LeTe Liab=(1lyr) 145,000
Curr Assets 491299000 Curr Liabs 34603,000
Fixt & Equip 346384000 Long~term Debt 14914,000
Investmants~Other 141724000 Deferred Income
Excess Taxes 5934600
Acguisition Costs 190999000 ULeTe Liab=0Other 142894000
Jdtner Assets 337+000 COMMON S5TOCK 1794000
ADD1Te PDe=IN CAP 2+568,000
TRANSLATION
ADJUSTMENT 659000
RETAINED SARNINGS 14594000
TREASURY STOCK {19423,000)
Total Assats 10+382.000 Total 1093824000

From JAN 01 1991 to DEC 31 1991 sales $114831490004000; cost of
goods sold $94y912+00C0+000e Gross profit $1+919+000+4000; operating
expanses $2921040009000s OUperating income $(291y000+000); other
income 5167400040005 other expenses $26590004000; net income bHefore
taxes $(330+40004000)- (net 1oss) $(273,000+000)e Income tax benefit
$117+000+000» Retained earnings at start $291134000+000. Net loss
(27350024002)% dividends $218+0004000; other deductions
$28+000+0005 retained earnings at end $14594490004000.

Prepared from statement(s) by Accountant: Price Waterhouse,
Morristowny NJe '
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ACCOUNIANTS OPINION: YA review of the accountant's opinion
indicates tie financial statements meet generally accepted accounting
principles and that the audit contains no qualifications™.

S, P

Item worth shown in summary section was computed after deduction
of intangiblesy excess acquisition costsy totaling $1+099+000+000.

Fixed assets shown net l1ess $3+224+000+000 depreciation and
amortizationre Accounts receivable shown net tess $2940005000
allowancee

o~=aaBALANCE SHEET ITEMS EXPLANATION (IN MILLIONS )==a=a=,

INVENTORY: Consists of raw materials $628; work in process $773;
finished products $956; supplies and containers $53; less progress
payments ($285)3 and reduction to LIFO cost basis ($129).
0T4ER -URREN; ASSETS: Consist principally of deterred taxes
$343. v e - - . -
IYVESTWEMTS OTH R. COnsist of the company's oil and yas
investmant $591% investment in affiliates $443; and long=term
receivables $145.

Investnents are carried at the lower of cost or marketsy and in
the case of affiliates over which significant influence is exercised,
using the ejuity method of accountinge

OTHER ASSETS: Consist principally of pensxon assetse

NOTES CAYA2LE: (Consist of short=term borrouxngs $473; and
commercial oaper $263.

LING=-T=RM DEST-eXCLUSIVE OF CURRENTY MATURITIES:.

ESJP R:funding Notes $200.
ESJP Floating Rate Notes 182,
9 7/78% Sinking Fund Debentures due Dec 15 1997 l.
9 T/8% Debentures due Jun 1 2002 250.
9.20% Debentures due Feb 15 2003 100.
840% 3Subordinated Exchanyeable Debentures 7.
Medium Term Notes due 1995-2001 153.
Zero Coupon 3onds and Notes due 1992-2009 222a
9 1/72% Debentures due Jun 1 2016 100«
Capitalized Lease Obligations 81
Foreigt Currency Bonds 309.
Industrial Development 3ond Obligations 113.
Otner 148,
Less Uramortized Discount (2)e

Tha schedule of principal payments on long-term debt is as
follows: 1992-8145; 1993-8190; 1994~5224; 1995=8%$152; 1996~$170;
thereafter $1v178e

REVOLVING CRZDIT AGREEMENT: The company has a $1+350 revolving
credit ajreament dated Oct 7 1988+ which was amended from $1,210 in
1991 The funds available under the revolving credit agreement may be
used for any corporate purposese The principal amount of such loans
are regquired to be repaid no later than Oct 7 1994« Annually, the
company may regquest that the maturity of the revolving credit
agreemant b2 extended by another yeares

Tne comnpany nad no balante outstanding under the revolving credit
agreement at Dec 31 1991y although it had been as high as $500 during
tne year. It also serves as support for issuance of commercial paper
and certain notes under the company's Employee Stock Ownership funding
programe

LONG=TZRM LIABILITIES=-OTHER: Consist principally of
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restructuring reserves and deferred revenuce

~ewme=INCOME STATEMENT ITEMS EXPLANATION (IN MILLIONS)=—m=—,

OTHER INCOME: (Consists of earnings from oil and gas investment
$121F ond ejquity in income from affiliated companies $46.

OTHER ZXPENSES: Consist principally of interest and other
financial charges $257.

RETAINZD EARNINGS~OTHER DEDUCTIONS: Consist principally of loss
on treasury shares,

CONTINGENCIES: The company is subject to 3 number of
invastigationsy lawsuits and claims (some of which involve substantial
amounts) arising out of tne conduct of its businessy including those
relatiny to comm2rcial transactionss government contractss product
liability and environmentaly safety and health matterse.

In atcordance with tne company's accounting policys generally
liabilities are recorded for environmental matters following the
completion of teasibility studies or the company’'s commitment to
formal plans of actione Although the company does not currently
possess sufficient information to reasonably estimate the amounts of
the liadilities t> be recorded upon future completion of studiess they
may be significant to the consolidated results of operationse

While the ultimate results of investigationss lawsuits and claims
involving the company cannot be determineds management does not expect
that tha2s2 mnatters will have a material adverse effect on the
consolidated financial position of the companye.

The comnpany has issued or is a party tO0 various direct and
indirect guaranteesy bank letters of credit and customer guarantees.
Additionallyy on nenalf of The Henley Group Inc and Resco Holdings Inc
(formerly a3y affiliate of Henley)s the company has issued financial
and contract performance guaranteess Such guarantees also relate to
tneir attiliates and subsidiaries covering performance and repayment
of debte.

Howavery tne company is indemnified by Resco Holdings Inc for any
payments whith th2 company may be required to make under these
obligationss Management does not expect these guarantees will have a
material adverse effect on the consolidated financial position of the
companys

In MAR 04 1992 Rojer MatthewSy asst treass referred to the above
figurese

vevrre-w-eRECONCILIATIONS (IN MILLIONS)wreccvaweaa,

TANGIZLE NET WORTH: At Dec 31 1991y the company's tangible net
worth da2crceased $389%9 due to a decrease in retained earnings (net 10sse
dividendsy and other deductions) $519; plus unfavorable translation
adjustmants $33; offset in part by a decrease in common stock held in
the tr=asury $155; and a decrease in intangible assetss excess
acquisition costs $8e

WORKINS CAPITAL: At Dec 511991y the company®s working capital
position dezreased $366 due to a decrease in the company's tangible
net worth $389; plus an increase in noncurrent assets $1215 offset in
part by an increase in long-term liabilities $144.

NonZurrent assets increased primarily due to an increase in fixed
assets dJue to the company®s capital expenditure programsy as well as
an incrzase in the company's il and gas investments

Lony~-t2rm Viabilities intreased due to reserves for the company's
streamlininj 2nd restructurings.

“wemtmenaeSELECTED CPERATING INFORMATION-wce—camua,
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1990 1991.

-y wy = - o

Sales = % Increase (Decrease) 3e4 {4ol)e

Gross Profit Margin - % of Sales 17«2 16e2e
Operating Expenses = % of Sales 11.2 18T
Net Income - % of Sales 3e7 (2e3)e

Tne U S recession and weakness in Surope impacted eacn of the
company's taree core businesses in 1991ls As 3 resulte net sales in
1991 for thaz company were $11lv831 millionsy @ decrease of $512 million
from 1930 rasultse Of this decreasesy $247 million was due to the
daconsotlidation of tne hiyh~density polyethylene (HROPE) business as a
result >f the formation of the Paxton joint venture in Jul 1990,
partly offset by a $110 million increase reflecting sales from two
1991 automotive brake acquisitionse Excluding the impact of these
changess th2 net sales decrease of $375 milliony or 3%y reflected
lowar s$3les volumese

The net loss sustained for 1991 was attributed to a pretax charge
of $907 million (after-tax $651i million) and is included in operating
expensas and covers streamlinings restructuring and environmental
charges and costs for the rationaljzation of facilities (SEE
HISTORY=RECZNT EVENTS)

wsvoemca==SELSCTED FINANIIAL INFORMATION=ecsacocea,

1990 1991,

L X - L L J X o CRaran e
Quick atio (Times) 5 «eSa
Calleaction Period {(Days) 423 4400
Sales/inventory (Times) Se7 Se9a
Sales/NWC (Times) 1348 2245
Debt/Tangible Net Worth (Times) le2 145
Total Liapbs/Tangible Net wWortn (Times) 3.1 3eFe

sr—v=wce s~ ANALYST*S COMMEINTSerenomcana,

Trend is regarded as down at Dec 31 1991 due to the net loss
sustained.

Du2 to the net 1055 sustained for 1991 as a result of charges
recordad for th2 company's streamlining and restructuring programs the
company's leverage position increased at Dec 31 1991e At Dec 31 1991,
total J20t Ot $2,.795 million increased by $47 millions but long-term
debt of 319914 million decreased by $157 million. Total debt reflects
nijher amounts of commercial paper and higher borrowings under the
=502 prograne The increased borrowings were partly offset by the
retirement >t $121 million of 9 T7/8% debentures and repayments of
private plazement debte During 1991y the company issued $153 million
of medium=t2rm notes and $100 million of 9.20% debentures which
replaced $125 million of commercial paper and $125 million of
borrowings inder the company's revolving credit agreemente

Altnouih the company's leverage position increased at Dec 31
1991y managzment projects that shareholders® equity should increase by
$500 million plus in 1992 due to earnings retained and equity sales
from ths dividend investment 2lan and various employee planse In
additions the company's dedt position is projected Lo be reduced by at
least 830D nillion helped in part by equity sales and with proceeds
received from the sale of businesses as part of the company's
streantinini and restructuring programs. Based on the projected
increasa in stockholgers®' equity and debt reduction during 1992y the
company's laverage position of total liabilities/tangible net wortn
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should be at or below 30 times by the end of 1992« In additions the
company is zontinuing to pursue the sale of its interest in Union
Texas Petrolaum Holdings Inc and depending on the circumstancessy a
sale by the company may result in a substantial gain to and receipt of
substantial casn 5y the companye Part of the proceeds from this sale
will be used to further reduce debts and the remainder will be
investeds

Tha conpany®s working capital position appears sufficient to
support operations 3s noted in the company's generally prompt payment
recorde Net casn flow provided by operating activities in 1991
amounted to 3759 million and is projected to be $15C=$200 million
higher in 1992,

PUBLIC FILINGS --

The folliowing data is for information purposes only and is not the
ofticial rezorde Certified copies can only be obtained from the
official sourcees
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If it is inljcated that there are defendants other than the

report subjecty tne lawsuit may be an action to clear title

to property ancg does not necessarily imply a claim for money

against the subjecte _
£ & % SYIT(S) * & %
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DOCKEY NDe: 91C52806

SUIT AMOUNT: 32504002 STATUS: Pending

PLAINTIFF: 3AR3ARA 2ROWN DATE STATUS ATTAINED: 06/28/1991
DEFENDANT: ALLIED=-SIGNAL INC DATE FILED: 06/28/1991
WHERE FILED: BALTIMORE COUNTY CIRCUIT COURTy RECEIVED BY D&B: 08/21/71991

SALTIMERRE, MO
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DOCKET NDe: 279598

PLAINTIFF: HELEZN MILLER SCHULER STATUS: Pending

DEFENDANT: ALLIED SIGNAL AEROSPACE C3» OATE STATUS ATTAINED: 06/04/1991
TUCSONy AZ DATE FILED: 06/04/1991

WHERE FILEC: PIMA CCJNTY SUPERIOR COURTS RECEIVED BY DEB: 0672771991
TUTSANe AL

DOLKET NJe: 279427

PLAINTIFF: ROBSRT SEMPLE STATUS: Pending

OEFENDANT: ALLIED SIGNAL ASROSPACE COMPANYs DATE STATUS ATTAINED: 05/28/1991
TUCSONs AZ DATE FILED: 0572871991

WHERE FILED: PIMA CGUNTY SUPSRIGR JQURTH RECEIVED BY D&B: 06/19/1991
TUCSONy AZ

DOCKET NDOe?: 91=06445-lVaiW~6

SUIT AMOUNT: $10724512 STATUS: Pending

PLAINTIFF: HASTINGS CONSTRUCTION CO INCy DATE STATUS ATTAINED: 05,/15/1991
KANSAS JITYs MO DATE FILED: 05/715/1991

DEFENOANT: ALLTIEOD-SIGNAL INC COLLECTED BY DgB: 0572371991

CAUSE: Declaratory jaudgment
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Breach >f contract
Negligence

WHERT FILED: U S CISTRICT CDURT = WESTERN
DISTRICT OF MISSCURIs KANSAS

CITYy MD
DOCKET NDe: 91~2155+)
SUIT AMOUNT: IN SXTZESS OF $504000 STATUS: Pending
PLAINTIFF: DAGMAR SWANSON DATE STATUS ATTAINED: 05/01/1991
DEFENDANT: ALLIES=-SIGNAL INC DATE FILED: 0570171991
CAUSE: Civil Rights COLLECTED BY D&B: 05/14/1991

Wrongful discharge
WHERE FILED: U S DISTRICT COURT - DISTRICT OF
KANSASy KANSAS CITYs X5

W e g e T P W WO DT D DL RS S ek A N T ER O SRS W R W ED ECD O D D OB O S A A5 ST D i B MK OIS ¢ S A I Al e i e S ke e b Mg .

DOCKET NJ.: CVO1l-3197

PLAINTIFF: BOOXER SRANXKLIN STATUS: Pending

DEFENDANT : ALLIED-SIGNAL INC DATE STATUS ATTAINED: 04,/02/1991
CAUSE: Injunction DATE FILED: 0470271991
WHERE FILED: JACKSON COUNTY CIRCUIT COURT, COLLECTED BY D&B: 04/03/1991

XKANSAS ZITYs MO
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OUCKET NQOs: 277675

PLAINTIFF: WARREN AALDRIP STATUS: Pending

DEFENDANTZ ALLIED 5IGNAL INCy TUCSONy AZ DATE STATUS ATTAINED: 03,/18/1991

WHERE FILED: PIMA COJUNTY SUPERIOR LZQURT, DATE FILED: 03,18/1991
TULSONy AZ RECEIVED 8Y 0&B: 04/17/1991

DOCKET NOe: 000995+91

PLAINTIEF: WOHLZRTs JOMN STATUS: Pending

DEFENDANT: ALLIED SIGNALs INC DATE STATUS ATTAINED: €2/05/1991
and OTHZRS DATE FILED: 02/05/1991

WHERE FILED: SUPIRICR COJURT OF UNION COUNTY, RECEIVED BY D&B: 1272071931

ELIZABETHy NJ » .
O0OCKET NOe:2 90=£23435Cl
PLAINTIFF: SUPEZRIOR DIL O INCe INDIANAPOLIS STATUS: Pending

IN DATE STATUS ATTAINED: 12/14/1990
DEFZNDANT: ALLIEO-SIGNAL INCy» NEVADAy MO DATE FILED: 12/14/1990
CAUSE: ENVIROINMENTAL MATYERS. RECEIVED B8Y D&LB: 12/26/1990

WHERE FILED: U 5 OISTRICT COURTy ST LOUISse MO
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DOCKET NQs: 90C12260 _
PLAINTIFF: RUTH EASTSR3RJIOK & TERZSA HARVYEY STATUS: Pending

DECENDANT: ALLIED=SIGNAL INC DATE STATUS ATTAINED: 10/30/1990
and 3TH=RS DATE FILED: 10/30/1990
CAUSE: Wroagful discharge COLLECTED BY DiB: 05/16/1991
WHCRE FILED: JOHNSON COUNTY DISTRICT COURT,
DLATHE, XS

& & & LIEN(S) * * #*
DOCKET NOa2 91696797
AMDUNT: $3,500 STATUS: Open
TYoE: County Mechanics DATE STATUS ATTAINED: 05/14/1991
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FILED 3Y: GREENLEAF DEMILITION & GRADING DATE FILED: CS/14/1991
ca RECEIVED BY 0&B: 0670671991
AGAINST: ALTIED SIGNAL TOMPANYe TORRANCE
ca

WHERE FILED: LOS ANGZLES COUNTY RECORDERS
QFFICEy LOS ANGELESy CA
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* % % UCC FILING(S) % #* %

COLLATERAL: Leas=2d Nz2gotiable instruments including proceeds and products =
Leas2d fixtures including proceeds and products - Leased Equipment
including proceeds and products « Leased Communications equipment
incluginy proceeds and products

FILING NO: 14303385 DATE FILED: 1270971991
TYPE: Orijinal RECEIVED BY D&B: 02/24/1992
SEZe PARTY: M € SO FINANCIAL SERVCIES, FILED WITH: SECRETARY OF
_ LYNDHURSTy NJ STATE/UCC DIVISION,
DEATOR: ALLIZD STGNAL INC NJ
COLLATERAL: Leas2d Accounts receivable and proceeds = Leased Equipment and
proceeds
FILING NO: 1405751 DATE FILED: 0672871991
TYPE: Iriginal RECEIVED BY D&B: 07/25/1991
SECe PARTY: FORSYTHE/MCARTHUR ASSOLIATES FILED WITH: SECRETARY QOF
INCy SKOCIEe IL STATE/UCC DIVISION,
DEBTOR ALLIED SISNAL INC NJ
FILING ND: 14057569
TYPES Assignment DATE FILED: 09/13/1991
SEC. PARTY: FORSYTHZ/MACARTHUR ASSOCIATES RECEIVED BY 0&B: 11/01/1991
INCy SKOCIEy IL ORIGe UCC FILED: 06/28/1991
ASSIGNEE: FIRST BANK DF HYIGHLAND PARKy ORIGs FILING NO: 1405761
MIGHLAND PARKy IL FILED WITH: SECRETARY OF
DEBTOR: ALLIED~SIGNAL INC STATE/UCC CIVISION,
NJ
COLLATERAL® Leased Inventory ~ lLeased Proceeds = Leased Computer equipment
FILING NO: 90174451 OATE FILED: 07/09/1990
TYPE: Orizinal RECEIVED BY 0&B: 0870671970
SECs PARTY: FINALLD INCORPIORATEDs 30CA FILED WITH: SECRETARY OF
RATION. FL STATE/UCC OIVISION,
DERTOK: ALLIED-SIGNAL INCy TORRANCEy CA CA
COLLATZRAL: Leased Inventory
FILING NO: 100438437 DATE FILED: 02/12/1990
Tyec: Original RECEIVED BY D&B: 04/02/19%0
SETe PARTY: BUSINESS CREDIT LEASING INCe FILED WITH: SECRETARY OF
MARSHALLy MN STATE/DEPARTMENT 9OF
DEATOR: ALLIED SIGNAL AEROSPACE, ASSESSMENT AND
BALTIMIRZ,y MD TAXATION/UCC DIVISION
_ MD
COLLATERAL: Specified Account(s) and products
FILING NO: 2385761 DATE FILED: 08/720/1991
TYPES Griginal RECEIVED BY D&3: 09/19/1991
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SECe PARTY: CANADIAN IMPERIAL BANK QF FILED WITH: SECRETARY OF
COMMZRIE NTHW YORKy NEW YORKy NY STATE/UCC DIVISION,
DESTOR: ALLISD SIGNAL INCe METROPOLIS 1t
IL '
COLLATERAL: Specified Proceeds = Specified Computer equipment
FILING NO: 1118383225 DATE FILED: 0770271991
TYPE: Criginal RECEIVED BY D&B: 07/23/1991
SECe PARTY: ATLANTIC INDUSTRIAL CREDIT CORP FILED WITH: SECRETARY OF
AALTIMOR=y MD STATE/DEPARTMENT OF
ASSIGNEE: ANNAPOLIS NATIONAL BANK, ASSESSMENT AND
ANNAPJLISy MD TAXATION/UCC CIVISION
DESTOR ALLIZD SIGNAL INC, COLUMBIA, MD MO
COLLATZRAL: leased Proceeds = Leased Computer equipment
FILING NO: 1398378 ' DATE FILED: 05/09/1991
TYPEs Original RECEIVED BY D&B: 0670771991
SEC. PARTY: EL CAMIND RESCURCES LTDy FILED WITH: SECRETARY OF
NGRTHRIDGEs CA STATE/UCC DIVISION,
ASSIGNEE: COLUM3IA NATIONAL BANKy CHICAGO NJ
It
DEBTIR: ALLIED=SIGNAL INC
COLLATERAL: Leas2d Proceeds = Leased Computer equipment
FILING ND: 1593579 DATE FILED: 05/09/1991
TYPE: Oriyinal - RECEIVED BY D&B: 06/07T/1991
SEC. PARTY: EL CAMIN]D RESQURCES LTD, FILED WITH: SECRETARY OF
NGRTHRIDSEs CA STATE/UCC DIVISION,
ASSIGNEc: COLUMIA NATIONAL BANKe CHIZAGOY NJ
IL :
DEBTOR: ALLIZD~SIGNAL INC
COLLATZRAL: Leagsad Proceeds = Leased Computer equipment
FILING NJ: 1389733 DATE FILED: 03/18/1991
TYPE: Sriginal RECEIVED BY DEB: 04/10/1991
SECe PARTY: IFA INCy SCHAUMBURGy IL FILED WITH: SECRETARY OF
DESTOR: ALLIED~SIGNAL INC STATE/UCC DIVISION,
NJ
COLLATEZRAL: Leas=2d Proceeds - Leased Computer equipment
FILING NO: 1389443 CATE FILED: 03/14/1991
Type: Original RECEIVED BY D&B: 04/10/1991
SECe PARTY: FORSYTHZ/MCARTHUR ASSQOCIATES FILED WITH: SECRETARY OF
INCy SXDCIE, IL STATE/UCC OIYISION,
ASSIGNEES LIBERTY CEDERAL SAVINGS BANKs NJ
CHIZAGDy IL
DEBTOR: ALLIED=SIGNAL INC

There 23re additional suitsey lienss or judgments in D&3's
file on this company available by contacting 1-800-DNB-DIAL.

There ar2 additional UCC*'s in DEB's file on this company
available by contacting L-800-DNB=-DIAL.

The pudlic record items contained in this report may have been
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paids t2rminatedy vacated or released prior to the date this
repsrt was printed.

BANKING

0l/92 Borrowing accounte

01792 Account(s) averages low 7 figures. Account maintained.

01792 (Sam2 bank)Account(s) avarages high 5 figurese Account
maintained.

01/92 (Same pank)Account(s) averages high 5 figuress Account
maintainede

0l/92 {(Same bank)Atcount(s) averajes low 5 figurese Account
maintainede

01792 (Same bank)Account(s) av=rages moderate & figureses Account
maintaineds [

12791 Account(s) averages medium 4 figurese. Account open over 10 years.

10/91 . Azcount maintainede.

10791 (Same bank)Account maintained.

10/91 (Sane bdank)Account maintainede.

1¢/91 (Same dank)Account maintainede

10791 (Same bhank)Account maintainede

07/91 Aczount(s) averages low 5 figurese Account open over 5 yearsSe

07/91 (Same bSank)Account{s) averages medium 3 figurese. Account open
over 10 yearse '

(3-92) Aczording to the company®s annual report for Dec 31 1991,
casn and cash ejuivalents were in a low 9 figure amount. The company
has an unsecured $19350 million revolving credit agreement with
nothing outstanding at Dec¢ 31 1991« Commercial paper borrowings
totaled $263 million at Dec 31 1991 and is supported by the company's
revolving credit agreement,

HISTORY
03711792

LAWRENCT A 3055IDYy CH3-(EDQ+ ALAN BELZERs PRES~COO+
JOHN W DAY,y EX V PRES FREDERIC M POSESy EX V PRES
OANIEL 2 BUINHAMy EX V PRES RALPH € REINSy EX V PRES

JOHN W BARTZRe SR V PRES-CFO

DIRECTSR(S): The officers identified by (+) and Hans W Becherery
Edward J 3Bolings Jewel Plummer Cobbe tugene E Coverty Donald W Davisye
Ailliam R Hasnltony tdward L Hennessy Jry Gen Paul X Kelleys Robert O
Kilpatricks Robert P Lucianos Russell £ Palmers Lt Gen Thomas P
Stafford, D2lbert C Staley and Robert C Winterse

BUSINESS TY?E: Lorporation = DATE INCORPORATED: 0S5/13/1985
Profit STATE OFf INCORP: Delaware

AUTH SHARES-COMMON:  500,000+900
PAR VALJEZ~COMMON: $1.0000
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AUTHORIZED SHARES: 5094000000 shares of common stocks $1.0C par
value; and 20+00C+000 shares of preferred stocks no par value.
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OJUTSTANDING CAPITAL STOCK: At Dec 31 1991 there were 179,093,731
common sharas issued at a stated value of $17940009000. No preferred
shares issueds At the same date additional paid in capital was
$295689y000,000 and there were 4095439996 common shares held in the
treasury at a cost of $1,425,000,4000.

BATCGRIUND/CWNERSHIP: 3usiness originally started in 1899.
Present corporation formed to effect the merger of Allied Corporation
(1920) and Tha2 Signal Companies Inc (1928).

On Sep 18 1985y the stockholders of Allied Corporation (Allied)
and Thz Siynal Zompanies Inc (Siynal) voted to approve a merger of the
two compani2se Under the mergery on Sep 30 1985+ Allied and Signal
holders rec2ived stock in the new company on a share for share basise
Prior to thz2 mergyar Allied purcnhased 22 million Signal shares for $45
gach for a total of $990 =illione The acquisition of Signal was
valued at approximately $4.8 billion.

Uader the merger agreement Alljed-Signal Inc (A111ed-51gn31) Was
formed as & new company owning the capital stock of Allied and Signal,
both of wnhiih were operated as subsidiaries. In a Jan 1986
restructuring mov2y Allied became a wholly=-owned subsidiary of Signale
which contituec as a wholly-~owned subsidiary of Allied=Signal.
Effective S52p 30 1987+ Allied and Signal were both merged with and
into Alliad-5Signal Incy which assumed all the obligations of Allied
and Signale

This is 3 publicly owned company whose common stock is traded on
the New Yor<y, Midwest and Pacific Stock Exchanges under the symbol
"ALD"s As of Da2c 31 1991y there were 919492 common shareholders. As
of Feb 28 1921y officers and directors as a group beneficially owned
less than 1«3% of the common stocks with the balance owned by the
publice As of Det 31 1991y all employees owned over 18% of the common
stocke

REZENT EVENTS: 1In Mar 1992y the company announced that it has
reacned an ayreement to sell its Endevco sensor unit in San Juan
Capistranoy Ay to Meggitt plc for an undisclosed consideration.

On Jct 9 1991y the company announced a series of streamlining and
restructuring actions which are designed to enhance profit marginsy
cash flowy oroductivity and gqualitys improve the management of working
capitaly reduce cycle times and streamline the organizations thereby
strengtaening tne company®s fundamental competitive positions

The program involves reducing the salaried work force by about
54600 2mployeesy including th2 elimination of management layers
accross the organizations centralizing function in areas such as data
processingy procurements numan resourcess telecommunications and
accountingy revising strategies of several business units and
consotidativg certain automotive manufacturing operationse

Taz2 proyram also includes divesting eight non-strategic small
business unitse Mainly as a result of these actions and certain
environmantal costsy thne company recorded an $880 million pretax
provision ia the third quarter of 1991 In additiones in the second
quarter of 1391y the company recorded a $27 million pretax provision
to streamline and restructure the Brazilian automotive operationse

Also as part of the orogramy the board of directors lowered the
regul ar quarterly dividend on the company's common stock from 45 cents
a share to 25 centsy effectiva with the Dec 1991 dividend payments
This action will result in 1992 casn savings of $110 million based on
the number >f shares outstanding at Dec 31 1991,
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In the first quarter of 1991s the company acquired the brake
actuation aid the turbocharger businesses of Piaggio € Cs S+peAs in
ltaly tor &7 undisclosed consideration.

In D2c 1990+ the company completed the acquisition of the brake
friztion material business of Valeoy Parisy France for a reported $74
millione

Effective Jul 1 1990y tne company and Exxon Chemical Company
formed a joint venture, Paxon Polymer Companyy 8aton Rouges LA which
manut actures and sells nijn-da2nsity polyethylene resins (HDPE).

weores=ra~MANAGEMENT SACKGROUND=ammwomwwn,

3J55I0Y born 1935e Graduated 1957 Colgate Universitys BA.
i957~Jun 1971 General Electric Companyy various financial assignments.
1970 Sen=ral Electric Credit Corporations, latterly executive vice
prasidents 1981 executive vice presidenty General Electric Services
and Matarialss 1984 corporate vice chairmane Jul 1 199l=present
Allied-Signal Incy chief executive officery Jan 1 1992 chairman and
chief executive officere -

BELZER born 1932. Graduated 1953 New York Universityy BS.
1955=-1937 Allied Corporations various positionss 1983 executive vice
president a1d president Engineered Materials Sectore 1985=present
Allied=Signal Incs executive vice president and president Engineered
Materialsy 1983 elected president and chief operating officere.

DAY born 1933+ Graduated Northwestern Universitys 85 in business
administration. Prior to 1985 Chrysler Corporations various
nositionsy 1980 vice president and controllers 1981 executive vice
president d:fense and internationaly 1982 executive vice president
internationial and corpora4e stafts 1985~present Allied=Signal IncCy
president Bandix Automotive Groupy Jan 1989 executive vice president
ang presidedt automotives Nov 1291 executive vice president
internationala

P3ISES >orn 1942« Graduated 1965 New York Universityy BBA in
finances 1257-1369 United States Pesce Corpse 1969=1985 Allied
Corporatisny various positionse 1985=-present Allied=Signal Incy
prasident plastics and engineered materials civisiony 1986 president
fibers divisions 1988 executive vice president and president
enjgineered naterialse

BURNHAY born 1946« GSradusted 1968 Xavier Universityes 8% in
economictse. 1970 University of New Hampshires MBA. 1976~1782 The
Carborungum Companys corpor2te controllery 1979 director strategy
developmenty 198C marketiny director abrasivess 1931 general manager
Insulation Qivisione 1982~1985 Allied Corporatione 1985-=present
Allied-Signal Ince various management positionses 1986 president
Plastics €& 2erformance Materials Divisions 1988 president Fibers
Divisiony 19720 president AirRescarch Groupy Jan 1992 executive vice
presidant and president Allied=Siynal Aerospace Companye

REINS sorn 1940 Graduated 1963 University of Michigan, BS in
industrial and mechanical engineeringes 1963-1972 Chevrolety
superintendznt of manufacturings 1972-1985 Rockwell International,
various manazement positionsy 1977 general manager Automotive Europes
1979 vite president and yeneral manager Axle International, 1982
president A<le rorldwidey 1984 president on-highway opetrations.
1985-19%32 ITT Corporationy president and general manager ITT
Automotivey 1986 president and chief executive officer ITT Automotive
and senior vice president ITT Corporationes Jun 1989=-Sep 1990 Mack
Truck Incorporatedsy chairmany president and chief executive officer,
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Oct 1932-Jct 1931 United Technologies Corporationy president
automotive groupe Nov 1l971-present Allied=5ignal Incs executive vice
president ald president Allied-Signal Automotive.

SARTER Horn 1946e Graduated 1968 Spring Hill Collegey BSe 1973
Tulane Ynivarsitys MBAe 19568-1971 Elgin Air Force B3ases Air Force
armament laroratory physiciste 1973-1974 Allied Corporatione
1974=1977 Wachcvia Bank & Trust Companys assistant vice presidente
1977-1935 Allied Corporations various financial management positions.
1985-praesent Allied-Signal Inc, vice president and controller, 1986
senior vice president planninys development zand administrations 1988
senior vice president planning and finance, 1988 senjor vice president
and chief financial officer.

wmwmscoanaDYTSINE DIRECTIRSe=acomw—e=,

BECHERZR. Chairman and chief executive officery Deere & Companye.

BOLING. President emeritus and university professors The -
University of Tennesseee

CO3Bs President andg professor of Bioloyical Sciencess emeritay
California State Universitys Fullertone.

CIVERT. Professory Aeronautics and Astronauticsy Massachusetts
Institute of Tecnnologye

DAYISe Chairmans The Stanley nWorkse

HASZLTINe Retired vice chairmane Champion International
Corporatione

HENNESSY JRe Former chairmans Allied=Signal Ince.

KELLEYe United States Marine Corpse Retired vice presidenty
Cassidy and Associates Ince

KILPATRIZKe Retired chairmane CIGNA Corporatione.

LUCIAN]s Cnzirman and crief executive officers Schering-Plough
Corporations

PALMER. Chairman and chief executive officery The Palmer Groupe

STAFFODe United States Air Forces retirede Consultanty General
Technical Sarvicesy Ince :

STALEYe Retired chairman and chief executive officery NYNEX
Corporatione .

WINTERSe Chairman and cnief executive officery The Prudential
Insurance Company of America.

ADDITIONAL OFFICERS: MARY L GOODs senior vice president
technoloyys; FETER M XKREINDER, senior vice president and general
counsel; DAVID 5 POWELLe senior vice president public affairs; DONALD
J REDLINGSRy senior vice president human resources; JAMES E STERKy
senior vice president quality and productivity; EOWARD W CALLAHAN,
vice pre2sidint nealtns safety and environmental sciences; KENNETH W
COLEy vice d>residant government relations; G PETER DTALOIA,y vice
president 8nd treasureri; ANDRER 3 SAMETy vice presidenty secretary and
associatz general counsel; and J THOMAS ZUSIs vice president and
controllere

SISNIFICANY AFFILIATES: Union Texas Petroleum Holdingsy Ince .
Houstony TXs started 1982 (formerly wholly=owneds now 39% owned).
Engazed in 511 an? ges explorationy developmenty production and
petrochamical manufacturings Intercompany relations: 0Occasional
merchandise transactions settled 2as agreed.

In 1991ls Union Texas Petroleum Holdingsy Inc completed the sale
of a sudstartial part of its U S businesses for approximately $871
million. Allied-Signal Inc reported a gein from these transactions ot
$69 milljon ($46 million after—tax)e Allied=Signal Inc has previously
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reportad tnat it will continue to pursue a sale of its interest in
Union Taxas Petroleum Holdingse Ince

Paxton Polymer {ompanys B3aton Rouges LAy started 19390. Engaged
in the manufacture of high=density polyethylene resinses Allied—=Signal
1ne nmas a 52% partnership interest along with Exxon Chemical Company.
Intarconpany relations consist of merchandise transactions settled as

agreed. :
oo ﬂﬁw
7 M@F;&;gﬁs

The conpany operates as a holding company and through its
supsidiaries operates in the following business segments: Aerospace
(45%)9s Automnotive (35%)» and Engineered Materials (20%).

Princiza) activities consist of the manufacture of primary
oropulsion and auxiliary power gas turbine aircraft engines (to
include reszarch and development); electronic aircraft control
systemsy environmental control system indicatorss radar equipments
aircraft flight instruments; aircraft brakes; automotive disc and drum
brakesy ste:ring nechanisms; syntnetic nylon and polyester fibers; and
plastics (polyethylene resins)e
Terms vary «idely but are largely contract and net 30 days. Has
S0y200 accosntsas Sells to government agenciess aerospaces textiles
patrolzumy transportationy television and publishing industrieses
Territory : Primarily the United Statesy Europe and Canada. Foreign
and export sales accounted for approximately 39% of 1991 salese.
Nonseasonals

EMPLOYEES: 334300 including officerss 15500 employed here.

FACILITIES: 9Jwns 5009000 sq. fte in multi story brick building
in good condition.

LOCATION: Suburban business section on well traveled street.
Pramiszs zo01sist of & greup of multi storied brick buildings
containinyg aver 500+C00 sqe fte of floor space used for offices and
administrations No manufacturing here.

BRANCHIS: At Dec 31 1991y the company had over 450 locations
consisting of plantsy ressarch Jaboratories and other facilities
1ocated worldwides

SU3SIDYARIES: The company has numerous direct and indirect
subsidiariess majority wholly-owneds and engaged in the consclidated
operations described abtove. Intercompany relations: Alljied=Signal
Inc suppiies management servizes and there have alsc been occasional
arms-~langth merchandise transactions between the subsidiaries repaid
on regular termss as well as intercompany personnel transferse
ANALYST: J LENEGAN
O3-1e¢(12% /1C%) 00704 0376786738 NH

TOTAL P.16






